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Tell your partner 

what you learnt for 

homework about 

Smith, Keynes, 

Hayek, and 

Friedman
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Liberal concepts



BWS

Individualism

Self-…

Determination

Realisation

Development

Fulfilment 
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Definition

realising one’s potential; discovery and 

actualisation of true self

control over one’s own life

achieving one’s (true) aims for self

improvement of one’s self (mind, body) e.g. 

acquiring and enhancing skills
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meritocracy

political power 

exercised by those 

who merit it

(not by those who 

inherit it)
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constitutional 

government

government defined 

by formal constitution

rules and 

procedures

protect individual 

rights
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constitutional reform

improving the 

constitution
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foundational 

equality

Equality of 

opportunity

(all have equal chances 

to self-realise, self-

determine, self-fulfil)
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formal 

equality

Equal rights

Legal rights, political 

rights, human rights



BWS

fragmented 

government

power distributed amd

therefore checked and 

balanced
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revolutionary 

potential
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Aleksandr Dugin

Critics of liberalism


